A TOWN OF SUNNYVALE
— SUNNYVALE TOWN COUNCIL
SPECIAL MEETING
CONFERENCE ROOM - 127 N. COLLINS RD

TOWN OF

SUNNYVALE THURSDAY, SEPTEMBER 29, 2016
6:00 P.M.

CALL MEETING TO ORDER
Mayor calls the Special Meeting to order, state the date and time. State Councilmember’s
present and declare a quorum present.

1. DISCUSS THE TAX RATE IMPACT OF POTENTIAL CAPITAL IMPROVEMENT
PROJECTS AND OTHER PROGRAMS.

2. DISCUSS AND CONSIDER ALL MATTERS INCIDENT AND RELATED TO
APPROVING AND AUTHORIZING PUBLICATION OF NOTICE OF INTENTION TO
ISSUE CERTIFICATES OF OBLIGATION, INCLUDING THE ADOPTION OF A
RESOLUTION PERTAINING THERETO.

ADJOURN

ALL LOCATIONS IDENTIFIED ARE IN THE TOWN OF SUNNYVALE UNLESS OTHERWISE INDICATED. FOR
A DETAILED PROPERTY DESCRIPTION, PLEASE CONTACT THE BUILDING OFFICIAL AT TOWN HALL.
ALL ITEMS ON THE AGENDA ARE FOR POSSIBLE DISCUSSION AND ACTION. PLEASE TURN OFF ALL
TELEPHONES AND HANDHELD COMMUNICATION DEVICES WHILE IN ATTENDANCE AT THIS MEETING.

THE SUNNYVALE TOWN COUNCIL RESERVES THE RIGHT TO ADJOURN INTO EXECUTIVE SESSION AT
ANY TIME DURING THE COURSE OF THIS MEETING TO DISCUSS ANY OF THE MATTERS LISTED ABOVE,
AS AUTHORIZED BY TEXAS GOVERNMENT CODE SECTION 551.071 (CONSULTATION WITH ATTORNEY),
551.072 (DELIBERATION ABOUT REAL PROPERTY), 551.073 (DELIBERATIONS ABOUT GIFTS AND
DONATIONS), 551.074 (PERSONNEL MATTERS), 551.076 (DELIBERATIONS ABOUT SECURITY DEVICES),
AND 551.087 (ECONOMIC DEVELOPMENT).

THE TOWN OF SUNNYVALE IS COMMITTED TO COMPLIANCE WITH THE AMERICANS WITH DISABILITIES
ACT (ADA). REASONABLE ACCOMMODATIONS AND EQUAL ACCESS TO COMMUNICATIONS WILL BE
PROVIDED TO THOSE WHO PROVIDE NOTICE TO THE DIRECTOR OF COMMUNITY SERVICES AT 972-
226-7177 AT LEAST 48 HOURS PRIOR TO THE MEETING.

| HEREBY CERTIFY THAT THE FOREGOING NOTICE WAS POSTED ON SEPTEMBER 26,
2016, IN THE FOLLOWING LOCATION AND REMAINED SO POSTED CONTINUOUSLY
FOR AT LEAST 72 HOURS PRECEDING THE SCHEDULED TIME OF SAID MEETING:

TOWN HALL AT 127 N. COLLINS ROAD

LESLIE BLACK, TOWN SECRETARY
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Item: Tax Rate Analysis

Prepared By: Elizabeth Hopkins

SUNNYVALE

Consent__ Public Hearing _X Discussion __ Action

Summary:
Discuss the M&O and I&S tax rate impact of ten identified projects.

Analysis:
The Finance Department prepared a Tax Rate Analysis of all ten projects that outlines the M&O
and I&S impact.
Assumptions:
Used the First Southwest I&S rates to back into the M&O rate needed.
3% Inflation on M&O Expenses.
Used the First Southwest Taxable Assessed Valuations.
50% participation on the Collins and Town East projects.
M&O rate will support the Police Department Transition and Library/Community Center
projects.

YVVVVY

First Southwest provided 1&S tax rate analysis, taxable assessed valuations, and debt service
totals for the portion funded with debt both individually by project and in aggregate.
Assumptions:
» 5.50% - .50% growth rate range.
» Schedules with and without 50% participation.

Packet Includes:

Internally identified projects.

Schedule 8; Internal M&O and I&S Tax Rate Projections.
First Southwest Summary of identified projects.
Aggregate Schedules A without 50% participation.
Aggregate Schedule B with 50% participation.

Schedules 1 through 7A project scenarios.

Fiscal Impact:

The analysis shows that to service the debt and maintain an M&O rate with 3% inflation, the tax
rate would begin to increase with the October 1, 2018 budget and peak in 2036 at .636844 vs
407962, or approximately $S800 on a taxable value of $350,000.




Identified Projects
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Time Cost Current Future Tax Rate
Frame Description Estimate Funding Funding Impact
S
C
h 2008 & 2011
: Current Water Tower/16" & 12" Water Lines $  4,799,808.00 CO's, General 0.000
" Fund, Water
I Fund, Water
e Impact Fund
1 1-3  Collins Rd - US80 to Tripp Road S 8,601,440.00 Unfunded $5,820,000 Debt & Dallas Co. 0.0000
2&2a 1-3 Collins Rd - Tripp to Town East S 14,684,408.00 Unfunded $7,345,000 Debt & Dallas Co. 0.0465
8 3-5  First Year Sunnyvale Police Department S 3,310,157.00 * Unfunded General Fund 0.0638
3 3-5 New Fire Station S 2,880,000.00 ** Unfunded Debt 0.0085
4 3-5 Bike & Hike Trail Acquisition S 2,250,000.00 *** Unfunded 4A/4B/Debt 0.0058
N/A 5-7 Jobson Road Intersection @ Town East S 131,976.00 Unfunded Homestead Amenities Fund 0.0000
8 5-7 Library Expansion/Community Center S 150,000.00 **** Unfunded General Fund 0.0050
5 7-10 DWU - NTMWD Transition S 6,140,000.00 2014 Bond 2014 Bond 0.0163
6&6a 7-10 Town East - Beltline to Collins S 21,025,867.00 Unfunded $10,515,000 Debt, NCTCOG & Dallas Co. 0.0431
7&7a 7-10 Town East - Collins to Polly S 5,256,466.00 Unfunded $2,630,000 Debt, NCTCOG & Dallas Co. 0.0000
S 69,230,122.00

* %

% %k %k

%k k%

See Attached Cost Worksheet. 2020 Projected Taxable Value with $1,583,000 in additional start up costs over current expenses

Based on Nation Average size 12,000 SF and cost of construction $200 /sf + 20% contingency.
In the process of obtaining new appraisal.
2023 Projected Taxable Value with $150,000 in additional start up costs over current expenses.



$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 Year Repayment

Schedule 8

M&O/I&S Tax Rate Analysis

$1,583,000 Police Department Start Up Costs Above Current Contract with Dallas County M&O Supported One Year
$7,345,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 Year Repayment
$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 Year Repayment

$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 Year Repayment

$150,000 Library Expansion/Community Center Costs M&O Supported One Year
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 Year Repayment

$10,515,000 Proceeds (Town East I) - Series 2023 - 20 Year Repayment

$2,630,000 Proceeds (Town East Il) - Series 2023 - 20 Year Repayment

Taxable Tax Change
Assessed Current 1&S M&O M&O 1&S M&O Expsenses Prop. Tax Expense | M&O Rate | Total Rate | Calculated | $350,000

FYE  Valuation Rate Tax Rate Tax Rate Tax Revenue  Tax Revenue 3% Growth Coverage 45% Needed Needed | M&O Change Value
2016 924290514 0.407962 0.0688 0.339207 3,041,200 616,431 670,668 7,285,539 3,278,493 | 0.339207 | 0.407962 - -
2017 968806647 0.407962 0.0688 0.339207 3,187,672 646,120 646,544
2018 1022091013 0.407962 0.0688 0.339207 3,362,994 681,657 682,393 7,280,069 3,276,031 | 0.320522 | 0.389277 (0.019) (65.40)
2019 1068085108 0.407962 0.1153 0.292662 3,032,103 1,194,557 1,194,483 7,498,471 3,374,312 | 0.315922 | 0.431222 0.023 81.41
2020 1116148938 0.407962 0.1153 0.292662 3,168,547 1,248,312 1,248,235 9,306,425 4,187,891 | 0.375209 | 0.490509 0.083 288.91
2021 1160794896 0.407962 0.1316 0.276362 3,111,756 1,481,778 1,481,562 8,002,618 3,601,178 | 0.310234 | 0.441834 0.034 118.55
2022 1207226691 0.407962 0.1296 0.278362 3,259,647 1,517,629 1,517,723 8,242,696 3,709,213 | 0.307251 | 0.436851 0.029 101.11
2023 1249479626 0.407962 0.1281 0.279862 3,391,914 1,552,566 1,552,525 8,639,977 3,887,990 | 0.311169 | 0.439269 0.031 109.57
2024 1293211412 0.407962 0.2101 0.197862 2,482,011 2,635,526 2,635,006 8,749,177 3,937,129 | 0.304446 | 0.514546 0.107 373.04
2025 1325541698 0.407962 0.2108 0.197162 2,535,061 2,710,415 2,709,880 9,011,652 4,055,243 | 0.305931 | 0.516731 0.109 380.69
2026 1358680240 0.407962 0.2067 0.201262 2,652,472 2,724,140 2,723,546 9,282,001 4,176,901 | 0.307423 | 0.514123 0.106 371.56
2027 1379060444 0.407962 0.2025 0.205462 2,748,442 2,708,819 2,708,333 9,560,461 4,302,208 | 0.311967 | 0.514467 0.107 372.77
2028 1399746350 0.407962 0.1999 0.208062 2,824,970 2,714,150 2,713,679 9,847,275 4,431,274 | 0.316577 | 0.516477 0.109 379.80
2029 1406745082 0.407962 0.2415 0.166462 2,271,445 3,295,371 3,295,099 10,142,694 4,564,212 | 0.324452 | 0.565952 0.158 552.96
2030 1413778808 0.407962 0.2413 0.166662 2,285,545 3,309,105 3,308,839 10,446,974 4,701,138 | 0.332523 | 0.573823 0.166 580.51
2031 1420847702 0.407962 0.2398 0.168162 2,317,646 3,304,977 3,305,130 10,760,384 4,842,173 | 0.340795 | 0.580595 0.173 604.21
2032 1427951940 0.407962 0.2570 0.150962 2,090,995 3,559,741 3,559,786 11,083,195 4,987,438 | 0.349272 | 0.606272 0.198 694.09
2033 1435091700 0.407962 0.2554 0.152562 2,123,722 3,555,267 3,554,985 11,415,691 5,137,061 | 0.357960 | 0.613360 0.205 718.89
2034 1442267158 0.407962 0.2541 0.153862 2,152,528 3,554,857 3,554,973 11,758,162 5,291,173 | 0.366865 | 0.620965 0.213 745.51
2035 1449478494 0.407962 0.2525 0.155462 2,185,787 3,550,135 3,549,538 12,110,906 5,449,908 | 0.375991 | 0.628491 0.221 771.85
2036 1456725887 0.407962 0.2515 0.156462 2,210,846 3,553,756 3,553,314 12,474,234 5,613,405 | 0.385344 | 0.636844 0.229 801.09
2037 1464009516 0.407962 0.2264 0.181562 2,578,342 3,215,082 3,215,348 12,848,461 5,781,807 | 0.394930 | 0.621330 0.213 746.79
2038 1471329564 0.407962 0.2250 0.182962 2,611,215 3,211,177 3,210,648 13,233,915 5,955,262 | 0.404754 | 0.629754 0.222 776.27
2039 1478686211 0.407962 0.1656 0.242362 3,476,260 2,375,243 2,375,249 13,630,932 6,133,919 | 0.414822 | 0.580422 0.172 603.61
2040 1486079643 0.407962 0.1651 0.242862 3,500,849 2,379,912 2,379,623 14,039,860 6,317,937 | 0.425141 | 0.590241 0.182 637.98
2041 1493510041 0.407962 0.1278 0.280162 4,058,720 1,851,445 1,852,125 14,461,056 6,507,475 | 0.435717 | 0.563517 0.156 544.44
2042 1500977591 0.407962 0.1270 0.280962 4,090,661 1,849,054 1,848,375 14,894,887 6,702,699 | 0.446556 | 0.573556 0.166 579.58
2043 1508482479 0.407962 0.1268 0.281162 4,114,041 1,855,373 1,855,250 15,341,734 6,903,780 | 0.457664 | 0.584464 0.177 617.76

Projected 15-16 Actual Actual

Start Up Police Dpt. Calculated Calculated

Library Expansion/Community Ctr. Calculated Calculated
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From: Erick Macha (HTS)

To: Liz Hopkins

Cc: Sean Fox; George Williford (HTS)
Subject: RE: Town of Sunnyvale Future Projects
Date: Thursday, September 22, 2016 5:01:37 PM
Attachments: Sunnyvale Debt Schedules 9.22.16.pdf

Aaaregate Schedules 9.22.16.pdf

Liz,

Hope your trip is going well. Attached please find analysis illustrating the various projects listed on
the project worksheet based on the below assumed issuance timing for each. Schedule 1 illustrates
the upcoming Collins Phase Il issuance structured to keep the I&S rate unchanged. The following
schedules are structured around existing tax supported debt service and the assumed debt service
on Collins Phase Il. Value assumptions remain unchanged from prior analysis, showing moderate
value growth after the initial years. For the time being, each project is assumed fully supported by
ad valorem taxes. To the extent utility revenues are determined towards the DWU project and
possible 4A/4B used towards others, the tax impact would be adjusted.

The three road projects (Collins lll, Town East | and Town East Il) are structured with both 0% and
50% participation from Dallas Co. The summary page indicates when the estimated maximum &S
tax rate would occur along with the increase that would be required above the current rate of
S.0688. For the time being, each project is structure individually without taking into account the
others. To the extent needed, we are available to look at and structure different combinations.
Also, if there is a certain tax rate target, we can run capacity analysis to calculate how much debt
could be issued within a given constraint.

For illustration, attached are two schedules illustrating estimated impact if all projects were issued
as outlined in the individual schedules. Depending on actual project sizing, timing, etc. the model
would be revisited with each issuance and structured to meet desired constraints and targets at the
time. Aggregate Schedule A assumes the Town fully funds the three road projects and Schedule B
assumes 50% support on the road projects.

Please let us know of questions or if the Town would like to modify assumptions in anyway.

Thanks,

Erick

Erick Macha

Director

FirstSouthwest, a Division of Hilltop Securities Inc.
1201 Elm Street, Suite 3500, Dallas, TX 75270
Direct: 214.953.4033 | Fax: 214.840.5081

erick.macha@hilltopsecurities.com

Please note: Our email and office address has changed. Please update your contact info.


mailto:Erick.Macha@hilltopsecurities.com
mailto:liz.hopkins@townofsunnyvale.org
mailto:sean.fox@townofsunnyvale.org
mailto:George.Williford@firstsw.com
mailto:erick.macha@hilltopsecurities.com

Summary - 9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis

Maximum Years of 1&S Tax Rate
Issue Issue Projected Maximum Increase Above
Schedule Project Size Date I&S Tax Rate (1) I&S Tax Rate FY 2017 of 5.0688
1 Collins Phase Il 5,820,000 December 2016 0.0688 2017-2019 0.0000
2 Collins Phase llI 14,685,000 Feb. 2018 0.1698 2019-2020 0.1010
2a 50% Town Funded - Collins Phase Il 7,345,000 Feb. 2018 0.1153 2019-2020 0.0465
3 Fire Station 2,880,000 Feb. 2020 0.0773 2021-2022 0.0085
4 Bike/Hike Trail 2,250,000 Feb. 2020 0.0746 2021-2022 0.0058
5 DWU Transition 6,140,000 Feb. 2023 0.0851 2024-2025 0.0163
6 Town East Phase | 21,030,000 Feb. 2023 0.1786 2024-2025 0.1098
6a 50% Town Funded - Town East | 10,515,000 Feb. 2023 0.1119 2024-2025 0.0431
7 Town East Phase Il 5,260,000 Feb. 2023 0.0794 2024-2025 0.0106
7a 50% Town Funded - Town East Il 2,630,000 Feb. 2023 0.0688 2024-2025 0.0000

(1) Tax collection percentage: 97.0%.

* Each Schedule includes Collins Phase Il debt service.






Schedule 1 -9.20.2016
Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment

A B C b E E G H | ] K
Existing Collins Phase Il less: Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or Supported 1&S

FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - $ 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 751,580 0.0599 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 752,522 0.0585 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 748,875 0.0568 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 752,456 0.0563 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 752,460 0.0554 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 593,717 0.0435 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 588,837 0.0429 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 590,222 0.0428 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 506,995 0.0366 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 506,950 0.0364 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 506,395 0.0362 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 510,245 0.0363 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 508,500 0.0360 2036

S 5,684,492 S 5,950,000 $ 2,527,107 $ 8,477,107 S 397,673 $ 13,763,926
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I1&S rate: 0.0688
Increase above FY 2016 I&S rate: 0.0000





Schedule 2 -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$14,685,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 year Repayment

A B C b E E G H | ] K L
Existing Collins Phase Il less: Collins Phase I Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $14,685,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate™ FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 S - 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 1,046,936 1,759,239 0.1698 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 1,097,644 1,838,405 0.1698 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 1,102,880 1,840,306 0.1634 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 1,087,389 1,839,718 0.1571 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 1,086,291 1,838,039 0.1517 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 1,089,103 1,840,683 0.1467 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 1,085,823 1,838,345 0.1430 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 1,091,330 1,840,205 0.1396 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 1,085,625 1,838,081 0.1374 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 1,088,708 1,841,168 0.1356 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 1,246,455 1,840,172 0.1349 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 1,253,504 1,842,341 0.1343 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 1,248,613 1,838,835 0.1334 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 1,334,720 1,841,715 0.1330 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 1,331,584 1,838,534 0.1321 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 1,336,023 1,842,418 0.1317 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 1,328,036 1,838,281 0.1307 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 1,332,504 1,841,004 0.1303 2036
2037 1,464,009,516 0.50% 1,397,485 1,397,485 0.0984 2037
2038 1,471,329,564 0.50% 1,392,980 1,392,980 0.0976 2038
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 24,063,630 $ 37,827,556
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1698
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.1010





Schedule 2a-9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$7,345,000 Proceeds (Collins Phase IlI) - Series 2018 - 20 year Repayment

A B C b E E G H | ] K L
50% Town Funded -
Existing Collins Phase Il less: Collins Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $7,345,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate™ FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 - 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 482,180 @ 1,194,483 0.1153 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 507,474 1,248,235 0.1153 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 509,714 1,247,140 0.1108 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 491,954 1,244,283 0.1063 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 494,194 1,245,941 0.1028 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 495,949 1,247,529 0.0995 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 492,340 1,244,862 0.0968 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 498,246 1,247,121 0.0946 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 493,668 1,246,124 0.0932 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 493,725 1,246,185 0.0918 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 654,296 1,248,013 0.0915 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 655,139 1,243,976 0.0907 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 655,011 1,245,233 0.0904 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 736,853 1,243,848 0.0898 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 740,420 1,247,370 0.0896 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 737,654 1,244,049 0.0889 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 733,675 1,243,920 0.0885 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 738,241 1,246,741 0.0882 2036
2037 1,464,009,516 0.50% 838,685 838,685 0.0591 2037
2038 1,471,329,564 0.50% 839,885 839,885 0.0588 2038
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 12,289,301 $ 26,053,227
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1153
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0465





Schedule 3-9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment

$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 year Repayment

A B C b E E G H | ] K L
Existing Collins Phase Il less: Fire Station Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2020 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $2,880,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate™ FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 - 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 132,422 |? 869,848 0.0773 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 152,313 904,641 0.0773 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 181,075 932,822 0.0770 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 183,971 935,551 0.0746 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 181,744 934,266 0.0727 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 184,393 933,267 0.0708 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 181,918 934,374 0.0698 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 184,319 936,779 0.0690 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 283,998 877,714 0.0643 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 285,830 874,667 0.0638 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 287,168 877,390 0.0637 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 288,010 795,005 0.0574 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 283,481 790,431 0.0568 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 283,581 789,976 0.0565 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 288,063 798,308 0.0568 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 286,925 795,425 0.0563 2036
2037 1,464,009,516 0.50% 285,293 285,293 0.0201 2037
2038 1,471,329,564 0.50% 283,165 283,165 0.0198 2038
2039 1,478,686,211 0.50% 285,419 285,419 0.0199 2039
2040 1,486,079,643 0.50% 286,930 286,930 0.0199 2040
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 4,810,015 $ 18,573,941
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0773
(2) Includes capitalized interest. Increase above FY 2016 1&S rate: 0.0085





Schedule 4 -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 year Repayment

A B C b E E G H | ] K L
Existing Collins Phase Il less: Bike/Hike Trail Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2020 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $2,250,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate™ FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 S - 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 102,000 839,426 0.0746 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 121,128 873,456 0.0746 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 125,509 877,256 0.0724 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 124,766 876,346 0.0699 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 124,024 876,546 0.0682 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 128,158 877,032 0.0665 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 122,291 874,748 0.0654 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 126,425 878,885 0.0647 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 237,589 831,305 0.0609 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 235,783 824,620 0.0601 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 233,729 823,951 0.0598 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 236,304 743,299 0.0537 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 238,384 745,334 0.0535 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 235,093 741,488 0.0530 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 236,430 746,675 0.0531 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 237,273 745,773 0.0528 2036
2037 1,464,009,516 0.50% 237,620 237,620 0.0167 2037
2038 1,471,329,564 0.50% 237,473 237,473 0.0166 2038
2039 1,478,686,211 0.50% 236,830 236,830 0.0165 2039
2040 1,486,079,643 0.50% 235,693 235,693 0.0164 2040
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 3,812,498 $ 17,576,424
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0746
(2) Includes capitalized interest. Increase above FY 2016 1&S rate: 0.0058





Schedule 5 -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 year Repayment

A B C b E E G H | ) K L
Existing Collins Phase Il less: DWU Transition Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $6,140,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 S - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 315,393 1,066,973 0.0851 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 341,125 1,093,647 0.0851 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 344,250 1,093,125 0.0829 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 342,250 1,094,706 0.0818 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 340,250 1,092,710 0.0805 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 499,125 1,092,842 0.0801 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 503,500 1,092,337 0.0797 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 502,250 1,092,472 0.0793 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 588,250 1,095,245 0.0791 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 586,375 1,093,325 0.0785 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 588,625 1,095,020 0.0783 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 585,000 1,095,245 0.0779 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 585,500 1,094,000 0.0774 2036
2037 1,464,009,516 0.50% 594,750 594,750 0.0419 2037
2038 1,471,329,564 0.50% 592,750 592,750 0.0415 2038
2039 1,478,686,211 0.50% 594,625 594,625 0.0415 2039
2040 1,486,079,643 0.50% 595,250 595,250 0.0413 2040
2041 1,493,510,041 0.50% 594,625 594,625 0.0410 2041
2042 1,500,977,591 0.50% 592,750 592,750 0.0407 2042
2043 1,508,482,479 0.50% 594,500 594,500 0.0406 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 10,281,143 S 24,045,069
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0851
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0163





Schedule 6 - 9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$21,030,000 Proceeds (Town East I) - Series 2023 - 20 year Repayment

A B C b E E G H | ) K L
Existing Collins Phase Il less: Town East Phase | Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $21,030,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 S - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 1,488,808 |? 2,240,388 0.1786 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 1,543,875 2,296,397 0.1786 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 1,547,875 2,296,750 0.1743 2026
2027 1,379,060,444  1.50% 310,691 305,000 136,765 441,765 1,545,500 2,297,956 0.1718 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 1,546,750 2,299,210 0.1693 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 1,702,500 2,296,217 0.1683 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 1,707,375 2,296,212 0.1674 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 1,705,125 2,295,347 0.1665 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 1,788,625 2,295,620 0.1657 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 1,792,500 2,299,450 0.1652 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 1,788,750 2,295,145 0.1641 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 1,787,375 2,297,620 0.1634 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 1,788,125 2,296,625 0.1625 2036
2037 1,464,009,516  0.50% 1,839,500 1,839,500 0.1295 2037
2038 1,471,329,564 0.50% 1,836,375 1,836,375 0.1287 2038
2039 1,478,686,211  0.50% 1,839,750 1,839,750 0.1283 2039
2040 1,486,079,643 0.50% 1,839,375 1,839,375 0.1276 2040
2041 1,493,510,041 0.50% 1,835,250 1,835,250 0.1267 2041
2042 1,500,977,591 0.50% 1,837,125 1,837,125 0.1262 2042
2043 1,508,482,479 0.50% 1,834,750 1,834,750 0.1254 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 34,595,308 S 48,359,234
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1786
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.1098





Schedule 6a -9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$10,515,000 Proceeds (Town East I) - Series 2023 - 20 year Repayment

A B C b E E G H | ) K L
50% Town Funded -
Existing Collins Phase Il less: Town East | Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $10,515,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 S - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 652,466 (2) 1,404,046 0.1119 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 686,625 1,439,147 0.1119 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 688,125 1,437,000 0.1090 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 684,250 1,436,706 0.1074 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 685,000 1,437,460 0.1059 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 841,250 1,434,967 0.1052 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 847,625 1,436,462 0.1047 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 847,875 1,438,097 0.1043 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 930,000 1,436,995 0.1037 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 928,875 1,435,825 0.1031 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 931,375 1,437,770 0.1028 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 927,500 1,437,745 0.1023 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 927,250 1,435,750 0.1016 2036
2037 1,464,009,516 0.50% 988,875 988,875 0.0696 2037
2038 1,471,329,564 0.50% 987,250 987,250 0.0692 2038
2039 1,478,686,211 0.50% 988,750 988,750 0.0689 2039
2040 1,486,079,643 0.50% 988,250 988,250 0.0686 2040
2041 1,493,510,041 0.50% 985,750 985,750 0.0680 2041
2042 1,500,977,591 0.50% 986,125 986,125 0.0677 2042
2043 1,508,482,479 0.50% 989,125 989,125 0.0676 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 17,492,341 $ 31,256,267
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1119
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0431





Schedule 7 -9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$5,260,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment

A B C b E E G H | ) K L
Existing Collins Phase Il less: Town East Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $5,260,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 S - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 243,930 |? 995,510 0.0794 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 267,875 1,020,397 0.0794 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 272,500 1,021,375 0.0775 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 272,000 1,024,456 0.0766 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 271,500 1,023,960 0.0754 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 427,000 1,020,717 0.0748 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 433,125 1,021,962 0.0745 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 433,625 1,023,847 0.0743 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 516,500 1,023,495 0.0739 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 516,625 1,023,575 0.0735 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 516,000 1,022,395 0.0731 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 514,625 1,024,870 0.0729 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 512,500 1,021,000 0.0723 2036
2037 1,464,009,516 0.50% 519,375 519,375 0.0366 2037
2038 1,471,329,564 0.50% 520,125 520,125 0.0364 2038
2039 1,478,686,211 0.50% 519,875 519,875 0.0362 2039
2040 1,486,079,643 0.50% 518,625 518,625 0.0360 2040
2041 1,493,510,041 0.50% 521,250 521,250 0.0360 2041
2042 1,500,977,591 0.50% 522,625 522,625 0.0359 2042
2043 1,508,482,479 0.50% 522,750 522,750 0.0357 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 8,842,430 S 22,606,356
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0794
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0106





Schedule 7a -9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$2,630,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment

A B C b E E G H | ) K L
50% Town Funded -
Existing Collins Phase Il less: Town East Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $2,630,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 S - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 110,881 |? 862,461 0.0688 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 131,500 884,022 0.0688 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 131,500 880,375 0.0668 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 131,500 883,956 0.0661 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 131,500 883,960 0.0651 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 185,125 778,842 0.0571 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 192,125 780,962 0.0569 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 188,875 779,097 0.0565 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 273,375 780,370 0.0563 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 270,500 777,450 0.0558 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 272,250 778,645 0.0557 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 268,625 778,870 0.0554 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 269,625 778,125 0.0551 2036
2037 1,464,009,516 0.50% 270,125 270,125 0.0190 2037
2038 1,471,329,564 0.50% 270,125 270,125 0.0189 2038
2039 1,478,686,211 0.50% 269,625 269,625 0.0188 2039
2040 1,486,079,643 0.50% 273,500 273,500 0.0190 2040
2041 1,493,510,041 0.50% 271,750 271,750 0.0188 2041
2042 1,500,977,591 0.50% 269,500 269,500 0.0185 2042
2043 1,508,482,479 0.50% 271,625 271,625 0.0186 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 4,453,631 $ 18,217,557
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0688
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0000
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Schedule A -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase I1) - Series 2016 - 20 year Repayment
$14,685,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 year Repayment
$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 year Repayment
$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 year Repayment
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 year Repayment
$21,030,000 Proceeds (Town East I) - Series 2023 - 20 year Repayment
$5,260,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment

B C b E E G H i ) K L M N [¢] P
Existing Collins Phase Il less: Collins Phase Il Fire Station Bike/Hike Trail DWU Transition Town East Phase | Town East Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Series 2020 Series 2020 Series 2023 Series 2023 Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $14,685,000 $2,880,000 $2,250,000 $6,140,000 $21,030,000 $5,260,000 Supported 1&S

Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Tax Rate'”)
924,290,514 $ 670,668 S - $ 670,668 0.0688
968,806,647 4.82% 691,561 - S 134,867 $ 134,867 179,884 646,544 0.0688
1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 S - 682,393 0.0688
1,068,085,108  4.50% 416,618 95,000 200,685 295,685 1,046,936 |? 1,759,239 0.1698
1,116,148,938 4.50% 408,986 135,000 196,775 331,775 1,097,644 S - S - 1,838,405 0.1698
1,160,794,896 4.00% 420,071 125,000 192,355 317,355 1,102,880 132,422 |2 102,000 | 2,074,728 0.1843
1,207,226,691 4.00% 291,774 275,000 185,555 460,555 1,087,389 152,313 121,128 2,113,158 0.1805
1,249,479,626  3.50% 295,627 280,000 176,120 456,120 1,086,291 181,075 125,509 $ - $ - $ - 2,144,622 0.1769
1,293,211,412 3.50% 300,065 285,000 166,515 451,515 1,089,103 183,971 124,766 315,393 |¥ 1,488,808 243,930 4,197,551 0.3346
1,325,541,698 2.50% 305,782 290,000 156,740 446,740 1,085,823 181,744 124,024 341,125 1,543,875 267,875 4,296,987 0.3342
1,358,680,240 2.50% 311,995 290,000 146,880 436,880 1,091,330 184,393 128,158 344,250 1,547,875 272,500 4,317,380 0.3276
1,379,060,444  1.50% 310,691 305,000 136,765 441,765 1,085,625 181,918 122,291 342,250 1,545,500 272,000 4,302,040 0.3216
1,399,746,350 1.50% 311,235 315,000 126,225 441,225 1,088,708 184,319 126,425 340,250 1,546,750 271,500 4,310,412 0.3175
1,406,745,082 0.50% 84,562 395,000 114,155 509,155 1,246,455 283,998 237,589 499,125 1,702,500 427,000 4,990,383 0.3657
1,413,778,808 0.50% 83,282 405,000 100,555 505,555 1,253,504 285,830 235,783 503,500 1,707,375 433,125 5,007,954 0.3652
1,420,847,702  0.50% 83,692 420,000 86,530 506,530 1,248,613 287,168 233,729 502,250 1,705,125 433,625 5,000,731 0.3628
1,427,951,940 0.50% 435,000 71,995 506,995 1,334,720 288,010 236,304 588,250 1,788,625 516,500 5,259,404 0.3797
1,435,091,700 0.50% 450,000 56,950 506,950 1,331,584 283,481 238,384 586,375 1,792,500 516,625 5,255,899 0.3776
1,442,267,158 0.50% 465,000 41,395 506,395 1,336,023 283,581 235,093 588,625 1,788,750 516,000 5,254,466 0.3756
1,449,478,494  0.50% 485,000 25,245 510,245 1,328,036 288,063 236,430 585,000 1,787,375 514,625 5,249,774 0.3734
1,456,725,887  0.50% 500,000 8,500 508,500 1,332,504 286,925 237,273 585,500 1,788,125 512,500 5,251,326 0.3716
1,464,009,516  0.50% 1,397,485 285,293 237,620 594,750 1,839,500 519,375 4,874,023 0.3432
1,471,329,564  0.50% 1,392,980 283,165 237,473 592,750 1,836,375 520,125 4,862,868 0.3407
1,478,686,211  0.50% 285,419 236,830 594,625 1,839,750 519,875 3,476,499 0.2424
1,486,079,643 0.50% 286,930 235,693 595,250 1,839,375 518,625 3,475,873 0.2411
1,493,510,041 0.50% 594,625 1,835,250 521,250 2,951,125 0.2037
1,500,977,591 0.50% 592,750 1,837,125 522,625 2,952,500 0.2028
1,508,482,479 0.50% 594,500 1,834,750 522,750 2,952,000 0.2017

$ 5,684,492 S 5,950,000 $ 2,527,107 S 8,477,107 S 397673 S 24,063,630 S 4,810,015 S 3,812,498 S 10,281,143 S 34,595,308 S 8,842,430 $ 100,168,949

(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.3797
Increase above FY 2016 I&S rate: 0.3109

(2) Includes capitalized interest.
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Schedule B -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase I1) - Series 2016 - 20 year Repayment
$7,345,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 year Repayment

$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 year Repayment
$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 year Repayment
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 year Repayment

$10,515,000 Proceeds (Town East I) - Series 2023 - 20 year Repayment

$2,630,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment

B c D E E G H ! J K L M N o] P
50% Town Funded - 50% Town Funded -  50% Town Funded -
Existing Collins Phase Il less: Collins Phase Il Fire Station Bike/Hike Trail DWU Transition Town East | Town East Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Series 2020 Series 2020 Series 2023 Series 2023 Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $7,345,000 $2,880,000 $2,250,000 $6,140,000 $10,515,000 $2,630,000 Supported 1&S

Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Tax Rate'”)
924,290,514 $ 670,668 S - 670,668 0.0688
968,806,647 4.82% 691,561 - S 134,867 $ 134,867 179,884 646,544 0.0688
1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 S - 682,393 0.0688
1,068,085,108  4.50% 416,618 95,000 200,685 295,685 482,180 |? 1,194,483 0.1153
1,116,148,938 4.50% 408,986 135,000 196,775 331,775 507,474 S - S - 1,248,235 0.1153
1,160,794,896 4.00% 420,071 125,000 192,355 317,355 509,714 132,422 |2 102,000 | 1,481,562 0.1316
1,207,226,691 4.00% 291,774 275,000 185,555 460,555 491,954 152,313 121,128 1,517,723 0.1296
1,249,479,626  3.50% 295,627 280,000 176,120 456,120 494,194 181,075 125,509 $ - $ - $ - 1,552,525 0.1281
1,293,211,412 3.50% 300,065 285,000 166,515 451,515 495,949 183,971 124,766 315,393 |¥ 652,466 |¥ 110,881 2,635,006 0.2101
1,325,541,698 2.50% 305,782 290,000 156,740 446,740 492,340 181,744 124,024 341,125 686,625 131,500 2,709,880 0.2108
1,358,680,240 2.50% 311,995 290,000 146,880 436,880 498,246 184,393 128,158 344,250 688,125 131,500 2,723,546 0.2067
1,379,060,444  1.50% 310,691 305,000 136,765 441,765 493,668 181,918 122,291 342,250 684,250 131,500 2,708,333 0.2025
1,399,746,350 1.50% 311,235 315,000 126,225 441,225 493,725 184,319 126,425 340,250 685,000 131,500 2,713,679 0.1999
1,406,745,082 0.50% 84,562 395,000 114,155 509,155 654,296 283,998 237,589 499,125 841,250 185,125 3,295,099 0.2415
1,413,778,808 0.50% 83,282 405,000 100,555 505,555 655,139 285,830 235,783 503,500 847,625 192,125 3,308,839 0.2413
1,420,847,702  0.50% 83,692 420,000 86,530 506,530 655,011 287,168 233,729 502,250 847,875 188,875 3,305,130 0.2398
1,427,951,940 0.50% 435,000 71,995 506,995 736,853 288,010 236,304 588,250 930,000 273,375 3,559,786 0.2570
1,435,091,700 0.50% 450,000 56,950 506,950 740,420 283,481 238,384 586,375 928,875 270,500 3,554,985 0.2554
1,442,267,158 0.50% 465,000 41,395 506,395 737,654 283,581 235,093 588,625 931,375 272,250 3,554,973 0.2541
1,449,478,494  0.50% 485,000 25,245 510,245 733,675 288,063 236,430 585,000 927,500 268,625 3,549,538 0.2525
1,456,725,887  0.50% 500,000 8,500 508,500 738,241 286,925 237,273 585,500 927,250 269,625 3,553,314 0.2515
1,464,009,516 0.50% 838,685 285,293 237,620 594,750 988,875 270,125 3,215,348 0.2264
1,471,329,564  0.50% 839,885 283,165 237,473 592,750 987,250 270,125 3,210,648 0.2250
1,478,686,211  0.50% 285,419 236,830 594,625 988,750 269,625 2,375,249 0.1656
1,486,079,643 0.50% 286,930 235,693 595,250 988,250 273,500 2,379,623 0.1651
1,493,510,041 0.50% 594,625 985,750 271,750 1,852,125 0.1278
1,500,977,591 0.50% 592,750 986,125 269,500 1,848,375 0.1270
1,508,482,479 0.50% 594,500 989,125 271,625 1,855,250 0.1268

$ 5,684,492 S 5,950,000 $ 2,527,107 S 8,477,107 S 397673 S 12,289,301 S 4,810,015 S 3,812,498 S 10,281,143 S 17,492,341 S 4,453,631 66,902,854

(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.2570
Increase above FY 2016 I&S rate: 0.1882

(2) Includes capitalized interest.
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Summary - 9.20.2016

Town of Sunnyvale, Texas
Tax Rate Impact Analysis

Page 6

Maximum Years of I&S Tax Rate
Issue Issue Projected Maximum Increase Above
Schedule Project Size Date I&S Tax Rate (1) I&S Tax Rate FY 2017 of 5.0688
1 Collins Phase Il 5,820,000 December 2016 0.0688 2017-2019 0.0000
2 Collins Phase llI 14,685,000 Feb. 2018 0.1698 2019-2020 0.1010
2a 50% Town Funded - Collins Phase llI 7,345,000 Feb. 2018 0.1153 2019-2020 0.0465
3 Fire Station 2,880,000 Feb. 2020 0.0773 2021-2022 0.0085
4 Bike/Hike Trail 2,250,000 Feb. 2020 0.0746 2021-2022 0.0058
5 DWU Transition 6,140,000 Feb. 2023 0.0851 2024-2025 0.0163
6 Town East Phase | 21,030,000 Feb. 2023 0.1786 2024-2025 0.1098
6a 50% Town Funded - Town East | 10,515,000 Feb. 2023 0.1119 2024-2025 0.0431
7 Town East Phase Il 5,260,000 Feb. 2023 0.0794 2024-2025 0.0106
7a 50% Town Funded - Town East Il 2,630,000 Feb. 2023 0.0688 2024-2025 0.0000

(1) Tax collection percentage: 97.0%.

* Each Schedule includes Collins Phase Il debt service.
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Schedule A -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase I1) - Series 2016 - 20 year Repayment
$14,685,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 year Repayment
$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 year Repayment
$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 year Repayment
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 year Repayment
$21,030,000 Proceeds (Town East I) - Series 2023 - 20 year Repayment
$5,260,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment

A B C b E E G H i ) K L M N [¢] P Q
Existing Collins Phase Il less: Collins Phase Il Fire Station Bike/Hike Trail DWU Transition Town East Phase | Town East Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Series 2020 Series 2020 Series 2023 Series 2023 Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $14,685,000 $2,880,000 $2,250,000 $6,140,000 $21,030,000 $5,260,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Tax Rate'”) FYE
2016 924,290,514 $ 670,668 S - $ 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 - S 134,867 $ 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 S - 682,393 0.0688 2018
2019 1,068,085,108  4.50% 416,618 95,000 200,685 295,685 1,046,936 |? 1,759,239 0.1698 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 1,097,644 S - S - 1,838,405 0.1698 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 1,102,880 132,422 | 102,000 | 2,074,728 0.1843 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 1,087,389 152,313 121,128 2,113,158 0.1805 2022
2023 1,249,479,626  3.50% 295,627 280,000 176,120 456,120 1,086,291 181,075 125,509 $ - $ - $ - 2,144,622 0.1769 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 1,089,103 183,971 124,766 315,393 |¥ 1,488,808 243,930 4,197,551 0.3346 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 1,085,823 181,744 124,024 341,125 1,543,875 267,875 4,296,987 0.3342 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 1,091,330 184,393 128,158 344,250 1,547,875 272,500 4,317,380 0.3276 2026
2027 1,379,060,444  1.50% 310,691 305,000 136,765 441,765 1,085,625 181,918 122,291 342,250 1,545,500 272,000 4,302,040 0.3216 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 1,088,708 184,319 126,425 340,250 1,546,750 271,500 4,310,412 0.3175 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 1,246,455 283,998 237,589 499,125 1,702,500 427,000 4,990,383 0.3657 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 1,253,504 285,830 235,783 503,500 1,707,375 433,125 5,007,954 0.3652 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 1,248,613 287,168 233,729 502,250 1,705,125 433,625 5,000,731 0.3628 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 1,334,720 288,010 236,304 588,250 1,788,625 516,500 5,259,404 0.3797 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 1,331,584 283,481 238,384 586,375 1,792,500 516,625 5,255,899 0.3776 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 1,336,023 283,581 235,093 588,625 1,788,750 516,000 5,254,466 0.3756 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 1,328,036 288,063 236,430 585,000 1,787,375 514,625 5,249,774 0.3734 2035
2036 1,456,725,887  0.50% 500,000 8,500 508,500 1,332,504 286,925 237,273 585,500 1,788,125 512,500 5,251,326 0.3716 2036
2037 1,464,009,516  0.50% 1,397,485 285,293 237,620 594,750 1,839,500 519,375 4,874,023 0.3432 2037
2038 1,471,329,564  0.50% 1,392,980 283,165 237,473 592,750 1,836,375 520,125 4,862,868 0.3407 2038
2039 1,478,686,211  0.50% 285,419 236,830 594,625 1,839,750 519,875 3,476,499 0.2424 2039
2040 1,486,079,643 0.50% 286,930 235,693 595,250 1,839,375 518,625 3,475,873 0.2411 2040
2041 1,493,510,041 0.50% 594,625 1,835,250 521,250 2,951,125 0.2037 2041
2042 1,500,977,591 0.50% 592,750 1,837,125 522,625 2,952,500 0.2028 2042
2043 1,508,482,479 0.50% 594,500 1,834,750 522,750 2,952,000 0.2017 2043
$ 5,684,492 S 5,950,000 $ 2,527,107 S 8,477,107 S 397673 S 24,063,630 S 4,810,015 S 3,812,498 S 10,281,143 S 34,595,308 S 8,842,430 $ 100,168,949

(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.3797
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.3109
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Schedule B-9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase I1) - Series 2016 - 20 year Repayment
$7,345,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 year Repayment

$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 year Repayment
$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 year Repayment
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 year Repayment

$10,515,000 Proceeds (Town East I) - Series 2023 - 20 year Repayment

$2,630,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment

Page 8

B c D E E G H ! J K L M N o] P
50% Town Funded - 50% Town Funded -  50% Town Funded -
Existing Collins Phase Il less: Collins Phase Il Fire Station Bike/Hike Trail DWU Transition Town East | Town East Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Series 2020 Series 2020 Series 2023 Series 2023 Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $7,345,000 $2,880,000 $2,250,000 $6,140,000 $10,515,000 $2,630,000 Supported 1&S

Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service Tax Rate'”)
924,290,514 $ 670,668 S - 670,668 0.0688
968,806,647 4.82% 691,561 - S 134,867 $ 134,867 179,884 646,544 0.0688
1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 S - 682,393 0.0688
1,068,085,108  4.50% 416,618 95,000 200,685 295,685 482,180 |? 1,194,483 0.1153
1,116,148,938 4.50% 408,986 135,000 196,775 331,775 507,474 S - S - 1,248,235 0.1153
1,160,794,896 4.00% 420,071 125,000 192,355 317,355 509,714 132,422 | 102,000 | 1,481,562 0.1316
1,207,226,691 4.00% 291,774 275,000 185,555 460,555 491,954 152,313 121,128 1,517,723 0.1296
1,249,479,626  3.50% 295,627 280,000 176,120 456,120 494,194 181,075 125,509 - $ - $ - 1,552,525 0.1281
1,293,211,412 3.50% 300,065 285,000 166,515 451,515 495,949 183,971 124,766 315,393 |¥ 652,466 |¥ 110,881 2,635,006 0.2101
1,325,541,698 2.50% 305,782 290,000 156,740 446,740 492,340 181,744 124,024 341,125 686,625 131,500 2,709,880 0.2108
1,358,680,240 2.50% 311,995 290,000 146,880 436,880 498,246 184,393 128,158 344,250 688,125 131,500 2,723,546 0.2067
1,379,060,444  1.50% 310,691 305,000 136,765 441,765 493,668 181,918 122,291 342,250 684,250 131,500 2,708,333 0.2025
1,399,746,350 1.50% 311,235 315,000 126,225 441,225 493,725 184,319 126,425 340,250 685,000 131,500 2,713,679 0.1999
1,406,745,082 0.50% 84,562 395,000 114,155 509,155 654,296 283,998 237,589 499,125 841,250 185,125 3,295,099 0.2415
1,413,778,808 0.50% 83,282 405,000 100,555 505,555 655,139 285,830 235,783 503,500 847,625 192,125 3,308,839 0.2413
1,420,847,702  0.50% 83,692 420,000 86,530 506,530 655,011 287,168 233,729 502,250 847,875 188,875 3,305,130 0.2398
1,427,951,940 0.50% 435,000 71,995 506,995 736,853 288,010 236,304 588,250 930,000 273,375 3,559,786 0.2570
1,435,091,700 0.50% 450,000 56,950 506,950 740,420 283,481 238,384 586,375 928,875 270,500 3,554,985 0.2554
1,442,267,158 0.50% 465,000 41,395 506,395 737,654 283,581 235,093 588,625 931,375 272,250 3,554,973 0.2541
1,449,478,494  0.50% 485,000 25,245 510,245 733,675 288,063 236,430 585,000 927,500 268,625 3,549,538 0.2525
1,456,725,887  0.50% 500,000 8,500 508,500 738,241 286,925 237,273 585,500 927,250 269,625 3,553,314 0.2515
1,464,009,516 0.50% 838,685 285,293 237,620 594,750 988,875 270,125 3,215,348 0.2264
1,471,329,564  0.50% 839,885 283,165 237,473 592,750 987,250 270,125 3,210,648 0.2250
1,478,686,211  0.50% 285,419 236,830 594,625 988,750 269,625 2,375,249 0.1656
1,486,079,643 0.50% 286,930 235,693 595,250 988,250 273,500 2,379,623 0.1651
1,493,510,041 0.50% 594,625 985,750 271,750 1,852,125 0.1278
1,500,977,591 0.50% 592,750 986,125 269,500 1,848,375 0.1270
1,508,482,479 0.50% 594,500 989,125 271,625 1,855,250 0.1268

$ 5,684,492 S 5,950,000 $ 2,527,107 S 8,477,107 S 397673 S 12,289,301 S 4,810,015 S 3,812,498 S 10,281,143 S 17,492,341 S 4,453,631 66,902,854

(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.2570
Increase above FY 2016 I&S rate: 0.1882

(2) Includes capitalized interest.
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Schedule 1 -9.20.2016
Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment

A B C b E E G H | ] K
Existing Collins Phase Il less: Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or Supported 1&S

FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - $ 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 751,580 0.0599 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 752,522 0.0585 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 748,875 0.0568 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 752,456 0.0563 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 752,460 0.0554 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 593,717 0.0435 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 588,837 0.0429 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 590,222 0.0428 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 506,995 0.0366 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 506,950 0.0364 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 506,395 0.0362 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 510,245 0.0363 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 508,500 0.0360 2036

S 5,684,492 S 5,950,000 $ 2,527,107 $ 8,477,107 S 397,673 $ 13,763,926
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I1&S rate: 0.0688
Increase above FY 2016 I&S rate: 0.0000
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Schedule 2 -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$14,685,000 Proceeds (Collins Phase lll) - Series 2018 - 20 year Repayment

Page 10

A B C b E E G H | ] K L
Existing Collins Phase Il less: Collins Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $14,685,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 S - 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 1,046,936 1,759,239 0.1698 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 1,097,644 1,838,405 0.1698 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 1,102,880 1,840,306 0.1634 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 1,087,389 1,839,718 0.1571 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 1,086,291 1,838,039 0.1517 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 1,089,103 1,840,683 0.1467 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 1,085,823 1,838,345 0.1430 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 1,091,330 1,840,205 0.1396 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 1,085,625 1,838,081 0.1374 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 1,088,708 1,841,168 0.1356 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 1,246,455 1,840,172 0.1349 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 1,253,504 1,842,341 0.1343 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 1,248,613 1,838,835 0.1334 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 1,334,720 1,841,715 0.1330 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 1,331,584 1,838,534 0.1321 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 1,336,023 1,842,418 0.1317 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 1,328,036 1,838,281 0.1307 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 1,332,504 1,841,004 0.1303 2036
2037 1,464,009,516 0.50% 1,397,485 1,397,485 0.0984 2037
2038 1,471,329,564 0.50% 1,392,980 1,392,980 0.0976 2038
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 24,063,630 $ 37,827,556
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1698
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.1010



Schedule 2a-9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$7,345,000 Proceeds (Collins Phase Ill) - Series 2018 - 20 year Repayment
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A B C b E E G H | ] K L
50% Town Funded -
Existing Collins Phase Il less: Collins Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2018 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $7,345,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 - 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 482,180 @ 1,194,483 0.1153 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 507,474 1,248,235 0.1153 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 509,714 1,247,140 0.1108 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 491,954 1,244,283 0.1063 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 494,194 1,245,941 0.1028 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 495,949 1,247,529 0.0995 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 492,340 1,244,862 0.0968 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 498,246 1,247,121 0.0946 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 493,668 1,246,124 0.0932 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 493,725 1,246,185 0.0918 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 654,296 1,248,013 0.0915 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 655,139 1,243,976 0.0907 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 655,011 1,245,233 0.0904 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 736,853 1,243,848 0.0898 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 740,420 1,247,370 0.0896 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 737,654 1,244,049 0.0889 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 733,675 1,243,920 0.0885 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 738,241 1,246,741 0.0882 2036
2037 1,464,009,516 0.50% 838,685 838,685 0.0591 2037
2038 1,471,329,564 0.50% 839,885 839,885 0.0588 2038
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 12,289,301 $ 26,053,227
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1153
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0465



Schedule 3-9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment

$2,880,000 Proceeds (Fire Station) - Series 2020 - 20 year Repayment
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A B C b E E G H | ] K L
Existing Collins Phase Il less: Fire Station Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2020 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $2,880,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate™ FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 - 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 132,422 |? 869,848 0.0773 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 152,313 904,641 0.0773 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 181,075 932,822 0.0770 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 183,971 935,551 0.0746 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 181,744 934,266 0.0727 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 184,393 933,267 0.0708 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 181,918 934,374 0.0698 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 184,319 936,779 0.0690 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 283,998 877,714 0.0643 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 285,830 874,667 0.0638 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 287,168 877,390 0.0637 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 288,010 795,005 0.0574 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 283,481 790,431 0.0568 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 283,581 789,976 0.0565 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 288,063 798,308 0.0568 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 286,925 795,425 0.0563 2036
2037 1,464,009,516 0.50% 285,293 285,293 0.0201 2037
2038 1,471,329,564 0.50% 283,165 283,165 0.0198 2038
2039 1,478,686,211 0.50% 285,419 285,419 0.0199 2039
2040 1,486,079,643 0.50% 286,930 286,930 0.0199 2040
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 4,810,015 $ 18,573,941
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0773
(2) Includes capitalized interest. Increase above FY 2016 1&S rate: 0.0085



Schedule 4 -9.20.2016
Town of Sunnyvale, Texas

Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$2,250,000 Proceeds (Bike/Hike Trail) - Series 2020 - 20 year Repayment
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A B C b E E G H | ] K L
Existing Collins Phase Il less: Bike/Hike Trail Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2020 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $2,250,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate™ FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 S - 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 102,000 839,426 0.0746 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 121,128 873,456 0.0746 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 125,509 877,256 0.0724 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 124,766 876,346 0.0699 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 124,024 876,546 0.0682 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 128,158 877,032 0.0665 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 122,291 874,748 0.0654 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 126,425 878,885 0.0647 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 237,589 831,305 0.0609 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 235,783 824,620 0.0601 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 233,729 823,951 0.0598 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 236,304 743,299 0.0537 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 238,384 745,334 0.0535 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 235,093 741,488 0.0530 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 236,430 746,675 0.0531 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 237,273 745,773 0.0528 2036
2037 1,464,009,516 0.50% 237,620 237,620 0.0167 2037
2038 1,471,329,564 0.50% 237,473 237,473 0.0166 2038
2039 1,478,686,211 0.50% 236,830 236,830 0.0165 2039
2040 1,486,079,643 0.50% 235,693 235,693 0.0164 2040
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 3,812,498 $ 17,576,424
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0746
(2) Includes capitalized interest. Increase above FY 2016 1&S rate: 0.0058



Schedule 5 -9.20.2016
Town of Sunnyvale, Texas
Tax Rate Impact Analysis
$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$6,140,000 Proceeds (DWU Transition) - Series 2023 - 20 year Repayment
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A B C b E E G H | ) K L
Existing Collins Phase Il less: DWU Transition Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $6,140,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 S - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 315,393 1,066,973 0.0851 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 341,125 1,093,647 0.0851 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 344,250 1,093,125 0.0829 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 342,250 1,094,706 0.0818 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 340,250 1,092,710 0.0805 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 499,125 1,092,842 0.0801 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 503,500 1,092,337 0.0797 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 502,250 1,092,472 0.0793 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 588,250 1,095,245 0.0791 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 586,375 1,093,325 0.0785 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 588,625 1,095,020 0.0783 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 585,000 1,095,245 0.0779 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 585,500 1,094,000 0.0774 2036
2037 1,464,009,516 0.50% 594,750 594,750 0.0419 2037
2038 1,471,329,564 0.50% 592,750 592,750 0.0415 2038
2039 1,478,686,211 0.50% 594,625 594,625 0.0415 2039
2040 1,486,079,643 0.50% 595,250 595,250 0.0413 2040
2041 1,493,510,041 0.50% 594,625 594,625 0.0410 2041
2042 1,500,977,591 0.50% 592,750 592,750 0.0407 2042
2043 1,508,482,479 0.50% 594,500 594,500 0.0406 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 S 10,281,143 S 24,045,069
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0851
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0163



Schedule 6 - 9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$21,030,000 Proceeds (Town East 1) - Series 2023 - 20 year Repayment
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A B C b E E G H | ) K L
Existing Collins Phase Il less: Town East Phase | Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $21,030,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 1,488,808 |? 2,240,388 0.1786 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 1,543,875 2,296,397 0.1786 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 1,547,875 2,296,750 0.1743 2026
2027 1,379,060,444  1.50% 310,691 305,000 136,765 441,765 1,545,500 2,297,956 0.1718 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 1,546,750 2,299,210 0.1693 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 1,702,500 2,296,217 0.1683 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 1,707,375 2,296,212 0.1674 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 1,705,125 2,295,347 0.1665 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 1,788,625 2,295,620 0.1657 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 1,792,500 2,299,450 0.1652 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 1,788,750 2,295,145 0.1641 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 1,787,375 2,297,620 0.1634 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 1,788,125 2,296,625 0.1625 2036
2037 1,464,009,516  0.50% 1,839,500 1,839,500 0.1295 2037
2038 1,471,329,564 0.50% 1,836,375 1,836,375 0.1287 2038
2039 1,478,686,211  0.50% 1,839,750 1,839,750 0.1283 2039
2040 1,486,079,643 0.50% 1,839,375 1,839,375 0.1276 2040
2041 1,493,510,041 0.50% 1,835,250 1,835,250 0.1267 2041
2042 1,500,977,591 0.50% 1,837,125 1,837,125 0.1262 2042
2043 1,508,482,479 0.50% 1,834,750 1,834,750 0.1254 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 34,595,308 S 48,359,234
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1786
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.1098



Schedule 6a -9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$10,515,000 Proceeds (Town East 1) - Series 2023 - 20 year Repayment
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A B C b E E G H | ) K L
50% Town Funded -
Existing Collins Phase Il less: Town East | Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $10,515,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 652,466 (2) 1,404,046 0.1119 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 686,625 1,439,147 0.1119 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 688,125 1,437,000 0.1090 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 684,250 1,436,706 0.1074 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 685,000 1,437,460 0.1059 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 841,250 1,434,967 0.1052 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 847,625 1,436,462 0.1047 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 847,875 1,438,097 0.1043 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 930,000 1,436,995 0.1037 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 928,875 1,435,825 0.1031 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 931,375 1,437,770 0.1028 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 927,500 1,437,745 0.1023 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 927,250 1,435,750 0.1016 2036
2037 1,464,009,516 0.50% 988,875 988,875 0.0696 2037
2038 1,471,329,564 0.50% 987,250 987,250 0.0692 2038
2039 1,478,686,211 0.50% 988,750 988,750 0.0689 2039
2040 1,486,079,643 0.50% 988,250 988,250 0.0686 2040
2041 1,493,510,041 0.50% 985,750 985,750 0.0680 2041
2042 1,500,977,591 0.50% 986,125 986,125 0.0677 2042
2043 1,508,482,479 0.50% 989,125 989,125 0.0676 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 17,492,341 $ 31,256,267
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.1119
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0431



Schedule 7 -9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$5,260,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment
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A B C b E E G H | ) K L
Existing Collins Phase Il less: Town East Phase Il Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $5,260,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 243,930 |? 995,510 0.0794 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 267,875 1,020,397 0.0794 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 272,500 1,021,375 0.0775 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 272,000 1,024,456 0.0766 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 271,500 1,023,960 0.0754 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 427,000 1,020,717 0.0748 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 433,125 1,021,962 0.0745 2030
2031 1,420,847,702  0.50% 83,692 420,000 86,530 506,530 433,625 1,023,847 0.0743 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 516,500 1,023,495 0.0739 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 516,625 1,023,575 0.0735 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 516,000 1,022,395 0.0731 2034
2035 1,449,478,494  0.50% 485,000 25,245 510,245 514,625 1,024,870 0.0729 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 512,500 1,021,000 0.0723 2036
2037 1,464,009,516 0.50% 519,375 519,375 0.0366 2037
2038 1,471,329,564 0.50% 520,125 520,125 0.0364 2038
2039 1,478,686,211 0.50% 519,875 519,875 0.0362 2039
2040 1,486,079,643 0.50% 518,625 518,625 0.0360 2040
2041 1,493,510,041 0.50% 521,250 521,250 0.0360 2041
2042 1,500,977,591 0.50% 522,625 522,625 0.0359 2042
2043 1,508,482,479 0.50% 522,750 522,750 0.0357 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 8,842,430 S 22,606,356
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0794
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0106



Schedule 7a -9.20.2016

Town of Sunnyvale, Texas

Tax Rate Impact Analysis

$5,820,000 Proceeds (Collins Phase Il) - Series 2016 - 20 year Repayment
$2,630,000 Proceeds (Town East Il) - Series 2023 - 20 year Repayment
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A B C b E E G H | ) K L
50% Town Funded -
Existing Collins Phase Il less: Town East || Total Aggregate
Taxable Net Tax $5,950,000 - Series 2016 Town Series 2023 Tax Calculated
Assessed Supported 12/15/2016 - 3.47% Contribution or $2,630,000 Supported 1&S
FYE Valuation Growth Debt Service Principal Interest Debt Service Cap. Interest Debt Service Debt Service Tax Rate!” FYE
2016 S 924,290,514 S 670,668 S - S 670,668 0.0688 2016
2017 968,806,647 4.82% 691,561 S - S 134,867 S 134,867 179,884 646,544 0.0688 2017
2018 1,022,091,013 5.50% 697,882 - 202,300 202,300 217,789 682,393 0.0688 2018
2019 1,068,085,108 4.50% 416,618 95,000 200,685 295,685 712,303 0.0688 2019
2020 1,116,148,938 4.50% 408,986 135,000 196,775 331,775 740,761 0.0684 2020
2021 1,160,794,896 4.00% 420,071 125,000 192,355 317,355 737,426 0.0655 2021
2022 1,207,226,691 4.00% 291,774 275,000 185,555 460,555 752,329 0.0642 2022
2023 1,249,479,626 3.50% 295,627 280,000 176,120 456,120 - 751,747 0.0620 2023
2024 1,293,211,412 3.50% 300,065 285,000 166,515 451,515 110,881 |? 862,461 0.0688 2024
2025 1,325,541,698 2.50% 305,782 290,000 156,740 446,740 131,500 884,022 0.0688 2025
2026 1,358,680,240 2.50% 311,995 290,000 146,880 436,880 131,500 880,375 0.0668 2026
2027 1,379,060,444 1.50% 310,691 305,000 136,765 441,765 131,500 883,956 0.0661 2027
2028 1,399,746,350 1.50% 311,235 315,000 126,225 441,225 131,500 883,960 0.0651 2028
2029 1,406,745,082 0.50% 84,562 395,000 114,155 509,155 185,125 778,842 0.0571 2029
2030 1,413,778,808 0.50% 83,282 405,000 100,555 505,555 192,125 780,962 0.0569 2030
2031 1,420,847,702 0.50% 83,692 420,000 86,530 506,530 188,875 779,097 0.0565 2031
2032 1,427,951,940 0.50% 435,000 71,995 506,995 273,375 780,370 0.0563 2032
2033 1,435,091,700 0.50% 450,000 56,950 506,950 270,500 777,450 0.0558 2033
2034 1,442,267,158 0.50% 465,000 41,395 506,395 272,250 778,645 0.0557 2034
2035 1,449,478,494 0.50% 485,000 25,245 510,245 268,625 778,870 0.0554 2035
2036 1,456,725,887 0.50% 500,000 8,500 508,500 269,625 778,125 0.0551 2036
2037 1,464,009,516 0.50% 270,125 270,125 0.0190 2037
2038 1,471,329,564 0.50% 270,125 270,125 0.0189 2038
2039 1,478,686,211 0.50% 269,625 269,625 0.0188 2039
2040 1,486,079,643 0.50% 273,500 273,500 0.0190 2040
2041 1,493,510,041 0.50% 271,750 271,750 0.0188 2041
2042 1,500,977,591 0.50% 269,500 269,500 0.0185 2042
2043 1,508,482,479 0.50% 271,625 271,625 0.0186 2043
S 5,684,492 S 5,950,000 S 2,527,107 S 8,477,107 S 397,673 4,453,631 $ 18,217,557
(1) Tax collection percentage: 97.0%. Actual FY 2016 and FY 2017 tax rate. Maximum project I&S rate: 0.0688
(2) Includes capitalized interest. Increase above FY 2016 I&S rate: 0.0000
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WEBSITE EXHIBIT B FIRE STATION CONSTRUCTION COST COMPARISON 10 JUNE 2013
For a quick comparison, look at the average cost per squar e foot at the bottom of each section.

DESCRIPTION/BUILDER OWNER/LOCATION CONSTRUCTION INFORMATION

DATE AREA COST/SE NOTES SOURCE

3-BAY FIRE STATION #101 - UNIFIED FIRE 2010 14,000 SF EST $2,900,000.00 $207.00 REED COST INDEX
ZWICK MILLCREEK ZWICK WEB SITE
3-BAY FIRE STATION #106 - UNIFIED FIRE 2010 12,400 SF $2,500,000.00 $202.00 REED COST INDEX
ZWICK EAST MILLCREEK (SAME AS MAGNA) ZWICK WEB SITE
3-BAY FIRE STATION #108 - UNIFIED FIRE 2012 13,665 SF $6,582,000.00 $482.00 INCLUDES A FIRE PLACE, LOADED UTAH MASONRY COUNCIL
ZWICK BIG COTTONWOOD CANYON EXTRAVAGANT DESIGN ZWICK WEB SITE
3-BAY FIRE STATION #111 - UNIFIED FIRE 2011 12,400 SF $3,828,000.00 $308.00 LOADED REED COST INDES
ZWICK MAGNA, UT (SAME AS MILLCREEK) ZWICK WEB SITE
3-BAY FIRE STATION #119 - UNIFIED FIRE 2009 10,440 SF $2,707,800.00 $260.00 2-STORY. ENR MOUNTAIN STATES
ASCENT EMIGRATION CANYON, UT LOADED REED COST INDEX
3-BAY FIRE STATION #123 - UNIFIED FIRE 2011 18,922SF $4,500,000.00 $238.00 LOADED. UTAH MASONRY COUNCIL
ZWICK HERRIMAN, UT  ROSECREST ZWICK WEB SITE
FIRE STATIONS BUILT BY FIRE “DISTRICT” SINCE 2006 AVERAGE $282.84

THE FOLLOWING ARE FIRE STATION COST ESTIMATES TAKEN FROM REED CONSTRUCTION DATA AS REPORTED AND INDEXED FOR SALT LAKE CITY IN 2013,

3-BAY FIRE STATION SALT LAKE CITY, UTAH 2013 6,000 SF $789,000.00 $132.00 UNION LABOR. 1-STORY REED CONST. DATA
3-BAY FIRE STATION LOGAN, UTAH 2013 10,000 SF $1,470,400.00 $147.00 UNION LABOR. 2-STORY REED CONST. DATA
REED CONSTRUCTION DATA REPORT — 2013 ON-LINE REPORTING RESOURCE

West Jordan Fire Chief stated that a station they are planning to build in the near future (2013/2014) is estimated to cost $200.00 per sq. ft. (2013)



RESOLUTION NO.

A RESOLUTION approving and authorizing publication of notice of intention to
issue certificates of obligation.

WHEREAS, the Town Council of the Town of Sunnyvale, Texas, has determined that
certificates of obligation should be issued under and pursuant to the provisions of V.T.C.A.,
Local Government Code, Subchapter C of Chapter 271, for the purpose of paying contractual
obligations to be incurred for (1) the construction of public works, to wit: street improvements,
including drainage, curbs, gutters, utility line relocations, street lighting, traffic signalization and
the acquisition of land and rights-of-way therefor, and (2) professional services rendered in
connection with such projects and the financing thereof; and

WHEREAS, prior to the issuance of such certificates, the Town Council is required to
publish notice of its intention to issue the same in a newspaper of general circulation in the
Town, said notice stating (i) the time and place the Town Council tentatively proposes to pass
the ordinance authorizing the issuance of the certificates, (ii) the maximum amount proposed to
be issued, (iii) the purposes for which the certificates are to be issued and (iv) the manner in
which the Town Council proposes to pay the certificates; now, therefore,

BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF SUNNYVALE:

SECTION 1: The Town Secretary is hereby authorized and directed to cause notice to
be published of the Town Council’s intention to issue certificates of obligation in a principal
amount not to exceed the amount set forth in Exhibit A attached hereto for the purpose of
paying contractual obligations to be incurred for (1) the construction of public works, to wit:
street improvements, including drainage, curbs, gutters, utility line relocations, street lighting,
traffic signalization and the acquisition of land and rights-of-way therefor, and (2) professional
services rendered in connection with such projects and the financing thereof, and such
certificates shall be payable from ad valorem taxes and a limited pledge of the net revenues of
the Town’s combined Waterworks and Sewer System. The notice hereby approved and
authorized to be published shall read substantially in the form and content of Exhibit A hereto
attached and incorporated herein by reference as a part of this resolution for all purposes.

SECTION 2: The Town Secretary shall cause the aforesaid notice to be published in a
newspaper of general circulation in the Town, once a week for two consecutive weeks, the date
of the first publication to be at least thirty-one (31) days prior to the date stated therein for the
passage of the ordinance authorizing the issuance of the certificates of obligation.

SECTION 3: It is officially found, determined, and declared that the meeting at which
this Resolution is adopted was open to the public and public notice of the time, place, and
subject matter of the public business to be considered at such meeting, including this
Resolution, was given, all as required by Texas Government Code, Chapter 551, as amended.

SECTION 4: This Resolution shall be in force and effect from and after its passage on
the date shown below.

21834229.2/11507201
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PASSED AND ADOPTED, this September 29, 2016.

TOWN OF SUNNYVALE, TEXAS

ATTEST:

Mayor

Town Secretary

(Town Seal)

21834229.2/11507201 S-1



EXHIBIT A

NOTICE OF INTENTION TO ISSUE TOWN OF
SUNNYVALE, TEXAS, CERTIFICATES OF OBLIGATION

TAKE NOTICE that the Town Council of the Town of Sunnyvale, Texas, shall convene at
7:00 o'clock P.M. on the 14" day of November, 2016, at the Sunnyvale Town Hall, 127 North
Collins Road, Sunnyvale, Texas, and, during such meeting, the Town Council will consider the
passage of one or more ordinances authorizing the issuance of certificates of obligation, in one
or more series, in a principal amount not to exceed $5,950,000 for the purpose of paying
contractual obligations to be incurred for (1) the construction of public works, to wit: street
improvements, including drainage, curbs, gutters, utility line relocations, street lighting, traffic
signalization and the acquisition of land and rights-of-way therefor, and (2) professional services
rendered in connection with such projects and the financing thereof, and such certificates shall
be payable from ad valorem taxes and a limited pledge of the net revenues of the Town’s
combined Waterworks and Sewer System. The certificates are to be issued, and this notice is
given, under and pursuant to the provisions of Texas Local Government Code, Subchapter C of
Chapter 271.

Leslie Black

Town Secretary
Town of Sunnyvale, Texas

21834229.2/11507201 A-1
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